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DCZ-16080001030701  Seat No.

B. Com. (Sem. III) (W.E.F. 2016) Examination
August - 2022

Accounting - 3
(Old Course)

Time : 2.30 Hours] [Total Marks : 70

JAAL (1) odl % Uedldl Rl UMl 9.
2) S5 uel AR usdAlAdl Gdr .
(3) 33l 2wlddl el MR ©.

1 dl 1-1-2022+1 A%l o sl A1y H4l W€l dal 17.5

dl. 1-5-2022+1 A% sl 2u (M2l 20Ul sl 2udl. su-dl-
yay Qs [BAel dl. 31-10-202241 A% dAlR SAMHL ALl

(A Ml ul Aluell usal s Alagll ueldl Asl--suld
galad wals dulR s :

[eoLd Wi (3.) | Rad W (3.)
Auel uR sHan (2%) | 10,000 | Qi ysdd o 3,000
AR 2LusR 8l 500 | slaviy 2,000
U ICCTRS 5,000 | walR 10,000
AdUd W (23 uleA waMs wal 3,000
3. 100) 1,000 | saviy i-dd 1,000
ALY vl 1,500 | R3ser 8l 4,000
qALR 9,000 | 2Re sl 1,200
Rl qa1g 2,500 | &g 2,600
ARIAAAL e2al 1,000
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ARl YR SI1AL sl €2 30% ©.

aqiu-l wlsdl -

(1) 3. 1,000 saviy agll udaidl ©.

(2) 2L udald del 3. 1,00,000 .

(3) AUARA WelFHd dl. 1-7-2022+ A% YsAld 8.

(4) @l dl. 1-6-2022 JH MRS 3. 200 AVl 2 ARelle HIRLS
3. 400 @ Ysdd V. dl. 1-10-2022¢ st W€l dlda 8.

(G)  Re gl dal waMs vl @Al wldal WA dd aetaHl 9.

2 &l [af2s i1 WilRdl 1A Hool ©. d-l dAR d-dl el 17.5
uddl A At ueldl Asl-qsuld euldd Uots ddlR S

efletd]l udldl daidl wlEldl dl. 1-1-2022, &+ 23+
ARl didlut 1-7-2022 A way allls Raeldl alw 31-12-22
8. drl uad Allls [Baleldl o A oo © -

[ao1d 4 (3.)
SIAL AL L 3,96,000
wRle BHdd Q% o 14,000
TR 24,000
UBLLR Lttt et et et e et e e 40,000
R k) T 20,000
A51RL AARLAL M2 Lo 4,000
RO QALY e 2,000
RUSLEIL MR AL ettt e e e e e 2,000
AL WA (R [ AlA) oo 54,000
R522 4l (URLS) oo 72,000
AAAL WUR A sBad (R [ alid) ........... 24,000
RRAAL dlrrdl WAL 12,000

DCZ-16080001030701 ] 2 [ Contd....



Y HURAL :

(1) onyaudlell o« 3l 2 sl g2 Y-l ARl AL Ll
WA sl oHg] Ay 8. geudell RAwR Yl oflen 2 gl

ALl &2 U[Bell dril VUOAL HIA Sl U3 AY S,
(2) dadl wle Bud dl. 31-7-2022+1 A% Ysas .

(3) sl dl. 31-5-2022-1 A% A=2A4i 9.

(4) [RR 214 aAlid WA 2Aysd Ad suldd 8. oui Alid wal,
RER vl el 8.

3 [uas (4. dl. 31-3-2022+1 A% w1 3G (1A Hool © : 17.5

ydl-gai W (3.) | Masa-dei W (3.)
10%+l 4. Us. AR gHlA-H 51+ 5,00,000
gs 3. 10+l 5,00,000 | wl=2-1all<l 12,00,000
S50l AR €35 3. 100 s(HaR 1,50,000
¥l U 9AElS 3. 8 RS 4,00,000
aye wdl 9. 8,00,000 | salelL 2,00,000
AHIY M 6,00,000 | =5 (Mas 1,50,000
12%-+l RewR 5,00,000 | asll&dl 1,00,000
AglelR) 4,00,000 | walms vl 1,00,000

28,00,000 28,00,000

qylidl Aledl :

1) sudldl Basdidl adHiq Bua omel aweidl.
) Su-dldl weadldl Bud el 21 audl A1 s sl »el

ARl awial-l €.

(3) 50% Auwl 47 olle sul ugdldl Deal 2R A+l AWRAA Sl

3. 6,00,000.

(4) Beal 2101 vl 532 oue s34 uedlel dAsidl 25% su-l e a¥
Ylalril AHIRY A vlld a8 oy €.

(5) Su-l-l 4l ¥al = q914] AR Q0dR-L €2 10% 8.
GuHl Hfsdl wedl sudl-i S5adl Al alwell Buda Wl siel.
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4 1A 200a Wl 21 dl. 31-3-2022+0 Wi uAY WA A Rl 17.5
Slsa2l Al ials Bud 2kl :
ydl-2ai W (3.) |Prasa-dai W (3.)
Slsadl AR s gl 50,000
3. 10+l 10,00,000 | &¥{l-H 51
10%+l A&~ ¥ | 10,00,000 | (stomz B
eI H A 4,00,000 | 3. 14,00,000) 13,50,000
10%-11 Rot=ui 4,00,000 | 21-4~1l 12,50,000
HAURL §3 ¢ sHaR 10,000
gHl-Hs1 : 50,000 Aslell :
A2 0 50,000 1,00,000 |20eL $4~{l-L
g el 95,000 [ 2R : 1,50,000
Y SUsldl 10%-+lL
Ra~=4 : 40,000 1,90,000
2ALELRL 60,000
LS 80,000
As3[6-s AN 5,000
29,95,000 29,95,000
Sudll wiedldl Bud tfs dsiefl 20 ol awiadl 8. susdl-l
AR Als 18 (50% AW 593U sledl) 3. 2,73,000 8. AslAa
A U AURA AndL 8 10% 6.

5  sHd Rl dl. 31-3-2022+ w434 1A Hoor wld B : 17.5
ydl-gai W (3.)| Prasa-deai W (3.)
Slsadl a4 51,00,000] s144l Masdl 45,00,000
12% As=a AH 12,00,000|41g [Heisdl 22,50,000
avlelRL 18,00,000[wals w2 7,50,000

o5 as 6,00,000
81,00,000 81,00,000
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WY
D
2)

®3)

wledl :

AURA A0dR € 15% 6.
sl Brasdi-l ez Bad 10% 20l 8. o Ay Masdi-l

612 [Fud 12% du1} 8.

Rl ad2yl udai-l a3y wls sl 3. 8,23,500 8.
Gurl [atdl uel 3dlsd 2ilks sl Ad 244 218 sl 219
ARl yaer wierdl .

6 RN [RM23 dl. 31-3-2022-1L A%+ wg AuAY A oo 8 1 17.5
yd-2ai W (3.)] Basd awi W (3.)
SECRINE wadl 15,000

g% 3. 10+l da FHl-si ;. 2,02,000
Slsadl U4 Yl - YARL 10,000| 1,92,000
SRR 2,50,000 |4l 3,46,000
g5 3. 10+l dal - YAIRL 58,000( 2,88,000
10%-+l ¥s. R s(Har 20,000
ULIRCEIDICT) 2,30,000 |- sl 5,000 15,000
ALHLY VeI 80,000 | slell :
AS1-d 5l g 40,000 [Ml[az=e $3 A~
12% R 838 TN 40,000
3. 100+l dal 2,50,000 | 10%-L 6=
AvLEIRL 1,94,000 | (el. Bud
edlgdl 8,000 | 3. 1,00,000 i ¥
W2 §3 40,000 | sl ®.) 90,000 | 1,30,000
ysaqldl el vl 3,000 |2els 1,52,000
2alelRl 2,40,000
-8l o, 14,000 2,26,000
aellgdl 44,000
AS3[6Lws 24,000
20UGel ysde vl 6,000
waMs wad 3,000
10,95,000 10,95,000
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aqil wledl :

(1) ol 2t wsin dal Aol slardl o BHd 253 3. 2,88,000
w4 3. 2,16,000 8. R sl BMasdl 0w salda BHd
Al 8.

2) 2 Su-dl ¥ usRAL 44l 52 O d daHl AsAC Y v AU
qudRAl 8 15% oleuy 6.

(3) 50% aul srolle sul ugdldl Su-l-l Oeal 2.l Al sl qal
GUAlRLHL Adlel Yoy e (1A Haol 8.

ay 18 (3.) TE)

1 80,200 1
2 84,400 2
3 98,800 3

Gul (o1l Guel Beal »1RlL adAl sl MIRA AU RIAHI
adq sudlal s st AR 9l WALA 2uaR daxiR wad-dl Bud
el 8.

7 AR e Sudl WA s asadl o 8. %+l 6165 &udl 17.5

-

56 QAR 8. L oA eRAY AHARRYL UAS2 AR vl U
8. dl 6 AR 4R idr 100 Beldlexd 8. wdl quid A
audl quid ARUAA 75% A% YA 53 O, oA U8l eyl [Raril
4 8.

dg2udl, 2022 Hiedl walHl [adl A yuu 8

(3.)
(1) 3USaRe UOUR MRS oo 4,000
(2) =352l WOUR MBS ooeeeieie . 3,000
(3) Az 28 (URLS) .o 1,200
(4) 3% oUd (M) ..o 1,000

(5) 3 < 6% aw
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(6) adladl wal (URLS) ......oooooiiiiiin 800
(7)) aall B oo 5,25,000
(8) 10 adell 2ty 2id U BHd ............. 45,000
(9) HAMA A MU qARIAL 50%

(10) Roe 244 20Se WA Bldle: €s ................. 0.50

GuHl [l 2R YR Beldlex €ls uidr Wl siel.

8  dUMS 21dt WA s oy V. ¥+l o A Yoot 4 uwldd 8. 17.5

¥l ul Yulsdnl g2 Belldler €ls usdz-l aweiddl salad wsts dulr

5

Wi (3.)
ORATL BHA oo 1,00,000
A3 a8l (ls) oo 3,000
QU v A wour (alls) ..o 7,200
SEASELE ALTARML MOUR ..ottt 16
216 LA WA Lo 6
ARSI 2t ooaell W (Balle €s) ... 4
243w (BBellfler €18) .o 2
SR g (AURLS) Lo 6,400
1ML MIBAH (AULE) oo 3,400
(12 €ls Belfleardl AU ..., 20 Bdle:
el s . 30,000 [3ellHler
ol Vel Y L 1,50,000 Belle:
ol Bud uR allls e ... 10%
Ol SALSELS AU AE. ..., 20 Balale:
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ENGLISH VERSION

Instructions : (1) All questions carry equal marks.
(2) Write answers any four questions.

(3) Show necessary calculation as a part of your
answer.

1 Shree Jay Ltd. was incorporated on 1-5-2022 to purchase 17.5
existing business of Vijay Brothers with effect from
1-1-2022. First final accounts of the company were

prepared on 31-10-2022. Prepare statement showing profit-
loss of periods prior to and after incorporation from the
information given below :

Particulars Amt. |[Particulars Amt.
(Rs.) (Rs.)
Commission on Interest paid to seller 3,000
Sales (2%) 10,000 |Bad-debts 2,000
Share transfer fee 500 |Salary 10,000
Rent Received 5,000 |Preliminary Expenses 3,000
Advertisement Exp. Bad-debts Reserve 1,000
(Rs. 100 every month) [ 1,000 |Director Fee 4,000
General Exp. 1,500 [Audit Fee 1,200
Depreciation 9,000 |Rent 2,600
Debenture discount 2,500 [Rate of Gross Profit
Allowances of salesman | 1,000 on sales is 30%.

Additional Informations :

(1) Bad-debts of Rs. 1,000 is for period prior to incorporation.
(2) Sales prior to incorporation is Rs. 1,00,000.

(3) Purchase price is paid to seller on 1-7-2022.

(4) Rent 1s paid at Rs. 200 per month till 1-6-2022 and
Rs. 400 per month thereafter. Building has been
purchased on 1-10-2022.

(5) Audit fee and preliminary expenses are to be considered
after incorporation period.
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2 The following information is related to Hema Limited. 17.5
Prepare its statement of net profit for pre-incorporation and

post-incorporation period.

Purchase of partnership firm business on 1-1-2022. Date
of incorporation of Hema Limited is 1-7-2022. Date of annual
accounts i1s 31-12-2022.

Particulars Amt. (Rs.)
GT0SS PIrOfit .cooeiiiiiiiiiieeeee e 3,96,000
Interest on business purchase .............ccccceeeees 14,000
Rent paid......cccooeeiiiiiiiiiiieeeeeeeeee e 24,000
SALATY ..o 40,000
Depreciation ............oveeeeiiiiiieeiiiiiiceeeeeeee e 20,000
Loss on sale of investments........cccoeevvueeveveeeennnnnnn. 4,000
Interest on debentures........cccooevvvieiiiiiiiiiiiiiiiinnnnnn. 2,000
Interest on INVEStMENtS «..veeienvineieeeeeeeeeeeeeeeeen. 2,000
Advertisement expenses (fixed / variable)............ 54,000
Director's fee (Annual) .......coooovvveieiiiiiiiiiiiiieee, 72,000

Salary and commission to salesman

(fixed / variable) ........ccooeeeiiiieeeeeeeeeeeeee e, 24,000
Expenses of delivery van ........ccccoooovveeeiiiiinneenn. 12,000
Other information :

(1) In the first half of the year from January to June every
month sales is two times compared to its previous month.
In the second half of the year from July to December

every month sales is half compared to previous month.
(2) Business purchase price 1s paid on 31-7-2022.
(3) Investments are sold on 31-5-2022.

(4) Expenses Fixed / Variable shown are joint costs in which

variable expenses are half of fixed expenses.
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3 Balance Sheet of Vivek Ltd. as on 31-3-2022 is given 17.5

below :

Liabilities Amt. (Rs.)| Assets Amt. (Rs.)
10% Com. Pref. shares Land & Building 5,00,000
of Re 10 each 5,00,000 | Plant &

Equity shares of Machinery 12,00,000
Rs. 10 each, Rs. 8 Furniture 1,50,000
per share paid up 8,00,000 | Stock 4,00,000

General reserve 6,00,000 | Debtors 2,00,000
12% Debentures 5,00,000 [ Bank balance 1,50,000
Creditors 4,00,000 | Bills receivable 1,00,000

Preliminary
expenses 1,00,000
28,00,000 28,00,000

Additional Informations :

(1) The present value of the assets of the company is to be

taken as double.

(2) The goodwill of the company is to be valued at three

times the average super profit of last three years.

(3) Average profit of last three years after deducting tax
at 50% 1s Rs. 6,00,000.

(4) For the last three years, the company has been
transferring 25% of the profit after taxes every year to

its general reserve account.

(5) The expected rate of return in the company's line of

business i1s 10% from the above information.

Find out the fair value of the equity share of the company.
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4

Find the intrinsic value of Equity share from the 17.5
following given information and Balance Sheet as on Date
31-3-2022 of Ram Ltd.
Liabilities Rs. | Assets Rs.
Equity shares each Goodwill 50,000
of Rs. 10 10,00,000 | Land-building
10% Pref. shares capital{10,00,000| (Market value
Reserves 4,00,000| Rs. 14,00,000) 13,50,000
10% Debentures 4,00,000 | Plant-Machinery 12,50,000
Depreciation fund : Furniture 10,000
Land-Building : 50,000 Investments :
Plant- Share in
Machinery : 50,000 1,00,000| Subsidiary
Current liabilities 95,000 Co. : 1,50,000
10% Debentures in
other Co. 40,000 1,90,000
Debtors 60,000
Stock 80,000
Cash/Bank balance 5,000
29,95,000 29,95,000

Calculate goodwill of the company on the basis of three

years purchase of super profit. Company's average annual

profit (after 50% tax) 1s of Rs. 2,73,000. Expected rate of

return i1s 10% on capital employed.
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5 The Balance Sheet of Kamal Ltd. as on 31-3-2022 is 17.5
disclosed as under :

Liabilities Amt. (Rs.)| Assets Amt. (Rs.)
Equity share capital 51,00,000 | Fixed assets 45,00,000
12% Pref. share Current assets 22,50,000
capital 12,00,000 | Preliminary exp. 7,50,000
Creditors 18,00,000| Bank balance 6,00,000
81,00,000 81,00,000

Other information :
(1) Expected rate of return is 15%.

(2) The market price of fixed assets 1s 10% less while the
market price of current assets is 12% high.

(3) Average annual profit before distribution of dividend is

Rs. 8,23,500.

Find out goodwill by capitalization of super profit
method and basis of three years purchase of super profit

method.

6 The following is the Balance Sheet of Aashish Limited 17.5

as on 31-3-2022 :

Liabilities Rs.| Assets Rs.
Share capital : Goodwill 15,000
Equity shares of Rs.10 Land-Building : 2,02,000
each fully paid 2,50,000 | Less depre. : 10,000 1,92,000
10% Pre. Shares Machinery : 3,46,000
fully paid 2,30,000 | Less depre. : 58,000 2,88,000
General reserve 80,000 | Furniture : 20,000
Profit and Loss Alc 40,000 | Less depre. : 5,000 15,000
12% Debentures of 10% Investments
Rs. 100 each 2,560,000 | against provident
Creditors 1,94,000 | fund 40,000
Bills payable 8,000 | 10% Debentures
Provident fund 40,000 | of (Face value
Outstanding 3,000 Rs. 1,00,000 and
interest is taxable 90,000 1,30,000
Stock - 1,52,000
Debtors 2,40,000
Less : B.D. Res. 14,000 2,26,000
Bills receivable 44,000
Cash and Bank 24,000
Prepaid expenses 6,000
Preliminary expenses 3,000
10,95,000 10,95,000
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Additional Informations :

(1) The present market values of Land and Building and
Machinery are Rs. 2,88,000 and Rs. 2,16,000 respectively,
while remaining assets are to be taken at their book

values.

(2) The expected rate of return on capital employed in this

type of business is considered to be 15%.

(3) The profits of the company, after deducting tax at 50%
for the last three years and appropriate weights to be

used are as under :

Year Profit (Rs.) Weight

1 80,200 1
2 84,400 2
3 98,800 3

From the above particulars you are required to compute
the value of the goodwill of the company on the basis of four
years purchase of its super profits, calculated on weighted

average profits of the last three years.

7  Viral Transport Co. owns a Luxury bus with seating 17.5

capacity of 56 passengers. The bus runs between Jamnager
to Rajkot and makes three trips daily. The distance between
two cities 1s 100 kms. 75% passengers of the capacity travel
on both up and down journey. Bus runs on all days of the

month.
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The details of expenses for February, 2022 are given

below : (Rs.)
(1) Driver's monthly salary...........ccoooeeeeiiiineene, 4,000
(2) Conductor's monthly salary .............ceeeeel 3,000
(B) Road tax (annual).........ccooeeiiieiiiiiiiiiieii, 1,200
(4) Garage rent (monthly).........c..ooovviiiiiiiiiin, 1,000

(5) Interest on capital at 6%

(6) Administrative expenses (monthly).................. 800
(7)  Cost of DUS ..ceoiviieeeiiiiiieeeeeeeee e, 5,25,000
(8) Scrap value after 10 years life ................... 45,000

(99 Repairs and maintenance 50% of
depreciation.
(10) Diesel and oil expenses per km ...................... 0.50

Find out cost per passenger per km.

8 Diamond Travels owns a bus. They have provided you 17.5

the following information you required to prepare statement

showing calculation of cost of travelling per km :

Amt. (Rs.)
COoSt Of DUS e 1,00,000
Road licence fee (Annual) .......cccooeeeiiiiiiiiiiiiieeennn.n. 3,000
Supervision expenses and salary (Annual)............ 7,200
Drivers salary per hour.........cccooooiiiiiiiiiiiiiiiiiiiiiiieeeee, 16
Petrol expenses per Litre .......ccoooeeivvviieeiiiiiiiieeiiieeeeeeeen, 6

DCZ-16080001030701 ] 14 [ Contd....



Repairs and maintenance expenses (per km) ............... 4

Tyre expense per Km ........oocccooiiiiiiiiiiiiiiiiiieiiieeeee 2
Garage rent (Annual) .........cooovviiiiiiiiiieiieee, 6,400
Insurance premium (Annual)...........cccoeeeiviinieeiinnnn. 3,400
Average km per litre ......ccoooeeeeiiiiiiiiiiiiiiiieeeeeeeenin, 20 km
Travelling during the year ..........ccccceeeevnnnnnn... 30,000 km
Estimated life of Bus ..cccoovvveviiiieiiieiiieenn. 1,50,000 km
Annual interest rate on cost of bus .......c.ccccceeeennn. 10%
Bus will run per hour average ............ccccoeeeuunnnnne. 20 km
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